
 

 

 

 

 
 

 

 

 

 

 

Time for a Dip into the Rhône?  
 

 

• Rhône Valley wines have lagged the fine wine market for five years, but in last six months they have 

outperformed.  Collectors’ interest in the Rhône Valley has grown recently for three reasons: 

 

1. Three strong Rhône vintages in a row (2015, 2016 and 2017); 

2. Jeb Dunnuck is now a vocal and credible independent ‘champion’ of Rhône wines. 

3. Despite recent price rises, Rhône Valley wines are still significantly cheaper than similarly scored 

wines in other regions. 

 

• We screened 484 Rhône wines and came up with a Top 15 wines for 3 to 5-year price appreciation.  

Our selections are all: 

 

- 98 to 100 points by Wine Advocate; 

- Long remaining Drinking Window; and 

- Cheapest price for their score. 

 

RHÔNE “BEST VALUE” INVESTMENT/DRINKING BUY LIST 

 

 

 

 

Country Region Wine Year Pack

Wine 

Advocate 

Jeb 

Dunnuck 

Price per 

Point

Drinking 

Until Price

France Rhone Bosquet des Papes Chateauneuf-du-Pape Chante Le Merle VV 2017 (6x75cl) 2017 6x75cl 97-99 94-96  £      0.32 2040  £          190 

France Rhone Santa Duc Chateauneuf du Pape Pied Baud 2016 (6x75cl) 2016 6x75cl 96-99 90-92  £      0.34 2030  £          200 

France Rhone Roger Sabon Chateauneuf-du-Pape Cuvee Prestige 2017 (6x75cl) 2017 6x75cl 96-98 N/A  £      0.46 2040  £          270 

France Rhone Giraud Chateauneuf-du-Pape Grenaches de Pierres 2017 (6x75cl) 2017 6x75cl 96-98 94-96  £      0.63 2040  £          370 

France Rhone Chapoutier Cote-Rotie La Mordoree 2017 (6x75cl) 2017 6x75cl 96-98 98-100  £      0.74 2040  £          435 

BEST VALUE WINES - Up to 98 Point Wines from Wine Advocate

Country Region Wine Year Pack

Wine 

Advocate 

Jeb 

Dunnuck 

Price per 

Point

Drinking 

Until Price

France Rhone Rene Rostaing Cote-Rotie La Landonne 2015 (12x75cl) 2015 12x75cl 99+ 97  £      1.05 2045  £       1,250 

France Rhone Guigal Cote-Rotie Chateau d'Ampuis 2010 (12x75cl) 2010 12x75cl 99 N/A  £      1.06 2035  £       1,265 

France Rhone Chapoutier Ermitage De L'Oree Blanc 2012 (6x75cl) 2012 6x75cl 99 N/A  £      1.14 2042  £          675 

France Rhone Delas Hermitage Les Bessards 2015 (6x75cl) 2015 6x75cl 99+ 100  £      1.41 2045  £          837 

France Rhone Chapoutier Ermitage Le Meal 2010 (6x75cl) 2010 6x75cl 99+ N/A  £      1.86 2050  £       1,105 

BEST VALUE WINES - 99 Point Wines from Wine Advocate

Country Region Wine Year Pack

Wine 

Advocate 

Jeb 

Dunnuck 

Price per 

Point

Drinking 

Until Price

France Rhone Roger Sabon Chateauneuf-du-Pape Le Secret des Sabon 2017 (6x75cl) 2017 6x75cl 98-100 94-96+ 0.96£      2040 575£          

France Rhone Chapoutier Ermitage Le Pavillon 2009 (6x75cl) 2009 6x75cl 100 98+ 2.18£      2035  £       1,310 

France Rhone Saint Cosme Gigondas Hominis Fides 2010 (6x75cl) 2010 6x75cl 100 99+ 2.39£      2034 1,435£       

France Rhone Jean-Louis Chave Hermitage Blanc 2009 (6x75cl) 2009 6x75cl 100 N/A 2.54£      2059  £       1,525 

France Rhone La Janasse Chateauneuf-du-Pape Cuvee Xxl 2016 (6x75cl) 2016 6x75cl 100 100 2.78£      2040  £       1,665 

BEST VALUE WINES - Up to 100 Point Wines from Wine Advocate
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Rhône Valley has lagged the fine wine market …  
 

 
                                                                                                  source:  Liv-ex.com (Rhône sub-index versus fine wine index) 

 
… but last six months have seen a buying wave  

 

source:  Liv-ex.com 

 

 



 

Why is Money Flowing into the Rhône Today? 

 

1. Three excellent vintages in a row (2015, 2016 and 2017) have created a background ‘buzz’ around 

Rhône Valley wines today. 

 

2. Leading critic Jeb Dunnuck (formerly Robert Parkers’ Rhône critic, now operating independently) is 

acting a global ambassador for the quality and profile of these wines. 

 

3. Significant relative undervaluation of Rhône wines on a points per price basis.  Compared with 

Bordeaux and Burgundy, Rhône wines are much cheaper for the same critic score.   

 

1. Three Strong Vintages in a Row 

After the great vintage of 2010, both the North and South Rhône had more challenging conditions until 2015.  

In 2015, the terroir gods returned and Côte-Rôtie / Hermitage, in particular, excelled.  In 2016 it was the turn 

of Châteauneuf-du-Pape to shine, and then in 2017 the whole of the Rhône Valley produced consistently 

excellent wines.    

Source:   erobertparker.com 

 

2. Jeb Dunnuck is a Champion of the Rhône   

Rhône critic Jeb Dunnuck worked for Robert Parker’s Wine Advocate for many years (establishing a reputation 

as a world expert on Rhône wines).  He left in 2017 and is now building an international reputation as an 

independent champion of Rhône wines.  Rather like Allen Meadows at Burghound, we believe that Mr 

Dunnuck can and will make a major contribution to promoting the Rhône amongst collectors and investors 

around the world. 

(In the analysis in this note we continue to use Wine Advocate scores because these were mainly written by 

Mr Dunnuck before he left). 



 

 

3. Rhône Valley Wines are Cheap 

Rhône wines are, for the same Wine Advocate score, far cheaper than more established investment regions 

like Bordeaux:   

 
                                                                                            Source:  Based on Cru offer prices and Wine Advocate scores 

The Rhône Valley discount is fairly consistent across 95-100 point wines.  This suggests that collectors will 

continue to bid up prices of Rhône wines for some time.   The average Rhône 100-point wine could rise 100% 

in price and still be at a 40% discount to the same scoring category in Bordeaux.   

The Rhône Valley is more similar in production terms to Burgundy, in having tightly defined appellations which 

are small in size.    

Although our recommendations appear very undervalued, a number of Rhône wines have already shown the 

potential to achieve elevated prices.  Guigal La Mouline 2005 (100 points WA) is currently at £5,040 

(12x75cl) and Pegau Cuvee du Capo 2007 (100 points WA) costs £4,360 (6x150cl) in the secondary market 

today.  Our 100-point recommendations are offered at far lower prices.   

Our Recommendations  

We screened 484 top Rhône wines and came up with a Top 15 which we believe offer the best potential for 3 

to 5-year price appreciation.  Our selections are all have: 

- 98 to 100 points by Wine Advocate; 

- Long remaining Drinking Window; and 

- Cheapest price for their score. 

 

 

 

 

95 points 96 points 97 points 98 points 99 points 100 points

Rhône Valley 75£         106£       117£         172£          193£       279£       

Bordeaux 321£       324£       275£         440£          699£       914£       

Rhône Valley Discount -76.7% -67.4% -57.3% -60.8% -72.3% -69.5%

Average Price per 75cl Bottle (Wine Advocate)

Country Region Wine Year Pack

Wine 

Advocate 

Jeb 

Dunnuck 

Price per 

Point

Drinking 

Until Price

France Rhone Bosquet des Papes Chateauneuf-du-Pape Chante Le Merle VV 2017 (6x75cl) 2017 6x75cl 97-99 94-96  £      0.32 2040  £          190 

France Rhone Santa Duc Chateauneuf du Pape Pied Baud 2016 (6x75cl) 2016 6x75cl 96-99 90-92  £      0.34 2030  £          200 

France Rhone Roger Sabon Chateauneuf-du-Pape Cuvee Prestige 2017 (6x75cl) 2017 6x75cl 96-98 N/A  £      0.46 2040  £          270 

France Rhone Giraud Chateauneuf-du-Pape Grenaches de Pierres 2017 (6x75cl) 2017 6x75cl 96-98 94-96  £      0.63 2040  £          370 

France Rhone Chapoutier Cote-Rotie La Mordoree 2017 (6x75cl) 2017 6x75cl 96-98 98-100  £      0.74 2040  £          435 

BEST VALUE WINES - Up to 98 Point Wines from Wine Advocate

Country Region Wine Year Pack

Wine 

Advocate 

Jeb 

Dunnuck 

Price per 

Point

Drinking 

Until Price

France Rhone Roger Sabon Chateauneuf-du-Pape Le Secret des Sabon 2017 (6x75cl) 2017 6x75cl 98-100 94-96+ 0.96£      2040 575£          

France Rhone Chapoutier Ermitage Le Pavillon 2009 (6x75cl) 2009 6x75cl 100 98+ 2.18£      2035  £       1,310 

France Rhone Saint Cosme Gigondas Hominis Fides 2010 (6x75cl) 2010 6x75cl 100 99+ 2.39£      2034 1,435£       

France Rhone Jean-Louis Chave Hermitage Blanc 2009 (6x75cl) 2009 6x75cl 100 N/A 2.54£      2059  £       1,525 

France Rhone La Janasse Chateauneuf-du-Pape Cuvee Xxl 2016 (6x75cl) 2016 6x75cl 100 100 2.78£      2040  £       1,665 

BEST VALUE WINES - Up to 100 Point Wines from Wine Advocate
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IMPORTANT NOTICE 
 
This report has been issued or approved for issue by an entity forming part of Cru (as defined below) and has been forwarded to you solely for your 
information and should not be considered as an offer or solicitation of an offer to sell, buy or subscribe to any securities or any derivative instrument or any 
other rights pertaining thereto (“financial instruments").  This report is intended for use by professional or business investors only. This report may not be 
reproduced without the consent of Cru. 
 

The information and opinions expressed in this report have been compiled from sources believed to be reliable, but, neither Cru, nor any of its directors, 

officers, or employees accepts liability from any loss arising from the use hereof or makes any representations as to its accuracy and completeness. Any 

opinions, forecasts or estimates herein constitute a judgement as at the date of this report.  There can be no assurance that future results or events will be 

consistent with any such opinions, forecasts or estimates.  Past performance should not be taken as an indication or guarantee of future performance, and 

no representation or warranty, express or implied is made regarding future performance.  This information is subject to change without notice, its accuracy 

is not guaranteed, it may be incomplete or condensed and it may not contain all material information concerning the product or products mentioned.  Cru 

is not agreeing to nor is it required to update the opinions, forecasts or estimates contained herein. 

The value of any products mentioned in this report can fall as well as rise.  Foreign currency denominated products are subject to fluctuations in exchange 

rates that may have a positive or adverse effect on the value, price or income of such products.  

This report does not have regard to the specific instrument objectives, financial situation and the particular needs of any specific person who may receive 

this report.  Investors should seek financial advice regarding the appropriateness of investing in any products or investment strategies discussed in this 

report. 

Cru (or its directors, officers or employees) may, to the extent permitted by law, own or have a position in the products of any company or related company 

or products referred to herein, and may add to or dispose of any such position or may make a market or act as a principal in any transaction in such 

products.  Directors of Cru may also be directors of any of the companies mentioned in this report.  Cru (or its directors, officers or employees) may, to the 

extent permitted by law, act upon or use the information or opinions presented herein, or research or analysis on which they are based prior to the material 

being published. Cru may have issued other reports that are inconsistent with, and reach different conclusions from, the information presented in this 

report. Those reports reflect the different assumptions, views and analytical methods of the analysts who prepared them. 

For the purposes of this disclaimer, “Cru” shall mean: (i) Cru London Limited; (ii) Cru Asia Limited and (iii) from time to time, in relation to Cru London 

Limited and/or Cru Asia Limited, the ultimate holding company of that entity, a subsidiary (or a subsidiary of a subsidiary) of that entity, a holding company 

of that entity or any other subsidiary of that holding company, and any affiliated entity of any such entities. 

This publication is confidential for the information of the addressee only and may not be reproduced in whole or in part, copies circulated, or disclosed to 

another party, without the prior written consent of an entity within Cru.  Products referred to in this research report may not be eligible for sale in those 

jurisdictions where an entity within Cru is not authorised or permitted by local law to do so. In particular, Cru does not allow the redistribution of this report 

to non-professional investors or persons outside the jurisdictions referred to above and Cru cannot be held responsible in any way for third parties who 

effect such redistribution or recipients thereof. © 2019. 

 


